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Federal Estate Tax Repealed

The Federal estate tax and generation-skipping transfer tax were repealed as of January 1, 2010.  

What does this mean for you?

• for 2010 only, there is no Federal estate tax or generation-skipping transfer tax;
• new rules concerning the tax basis of inherited property take effect; and
• the Federal gift tax remains in effect with a $1 million exemption but at a reduced rate of 35%.

Please click here for a more detailed explanation of these tax law changes.

What action do you need to take?

You should review your estate planning documents.  They may need to be revised in light of the tax law 
changes. Please call your Moses & Singer contact or one of the following attorneys in the Trusts and 
Estates and Wealth Preservation practice if you are unsure how these tax law changes affect your 
planning.  
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The Trusts and Estates and Wealth Preservation practice group provides a full range of tax and family planning 
services to corporate executives, entrepreneurs, and other high-net-worth individuals. In addition to providing 
traditional estate planning, our lawyers are leaders in the development of techniques to preserve and protect clients' 
wealth from potential legal risks, such as failed business ventures, personal injury claims or the termination of marital 
or other personal relationships. Our attorneys excel in the use of the latest techniques to implement effective plans 
while minimizing taxes to the greatest extent possible.

Since 1919, Moses & Singer has provided legal services to diverse businesses and to prominent individuals and their 
families.  Among the firm’s broad array of U.S. and international clients are leaders in banking and finance, 
entertainment, media, real estate, healthcare, advertising, and the hotel and hospitality industries.  We provide cost-
effective and result-focused legal services in the following primary areas:

• Advertising
• Banking and Finance
• Business Reorganization, Bankruptcy and

Creditors’ Rights
• Corporate, Securities and M & A
• Employment and Labor
• Entertainment
• Healthcare
• Hotel and Hospitality
• Income Tax
• Intellectual Property

• International Trade
• Internet/Technology
• Legal Ethics & Law Firm Practice
• Litigation
• Matrimonial and Family Law
• Privacy
• Private Funds
• Promotions 
• Real Estate
• Trusts and Estates and Wealth Preservation

The Chrysler Building
405 Lexington Avenue

New York, NY 10174-1299
Tel: 212.554.7800 Fax: 212.554.7700

2200 Fletcher Avenue
Fort Lee, NJ 07024

Tel: 201.363.1210 Fax: 201.363.9210
Abraham Y. Skoff, Esq.

Managing Attorney for New Jersey

Disclaimer 
Viewing this document or contacting Moses & Singer LLP does not create an attorney-client relationship. 

This document is intended as a general comment on certain developments in the law. It does not contain a complete legal analysis 
or constitute an opinion of Moses & Singer LLP or any member of the firm on the legal issues herein described. This document 
contains information that may be modified or rendered incorrect by future legislative or judicial developments. It is recommended 
that readers not rely on this general guide in structuring or analyzing individual transactions or matters but that professional advice 
be sought in connection with any such transaction or matter. 

Attorney Advertising 
It is possible that under the laws, rules or regulations of certain jurisdictions, this may be construed as an advertisement or 
solicitation. 
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